MIAMIDADE

Memorandum

Date: February 20, 2007 Supplement to
Agenda Item No. 11(A)5
To: Honorablg Chairman Bruno A. Barreiro
) Board mmissioners
From: ess
er
Subject: Double Homestead Exemption for low-income seniors

At the February 13, 2007 Budget and Finance Committee meeting, Agenda ltem No. 2| was
recommended favorably and forwarded to the February 20, 2007 meeting of the Board of County
Commissioners. The resolution relates to the implementation of the double homestead exemption for
low income seniors. We have estimated the fiscal impact on all County taxing jurisdictions under the
provision of the Board of County Commissioners should this constitutional amendment be
implemented. As shown in the attachment, the total annual impact to the County based on the 2006
Property Tax Roll is a reduction of $ 7.6 million in revenues, based on the current millage structure.

It is estimated that the maximum county tax savings per senior household would be $287 on County

imposed taxes, not including municipalities, School Board, and other taxing authorities, if the exemption
is increased as proposed.

Attachment

{

Susanne M/ Torriente
Assistant County Manager
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